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VIII. Period of Contract

a)

b)

b)

)

d)

e)

9)

The Contract shall remain in force for KMS 2022-23 i.e. from 01.10.2022 to 30.09.2023 or
such later date as may be extended by Gol/GoO for procurement of paddy. The contract
can be extended by the Corporation, OSCSC Ltd. On recommendation of DLTC at its sole
discretion on the same rates, terms and conditions for a further period 6 months. The action
of OSCSC in extending the contract shall be final and binding on the contractor and shall
not be called in question. Further extension can be made with mutual consent.

The Managing Director reserves the rights to terminate the Contract at any time during its
currency without assigning any reasons thereof and the Contractors shall not be entitled to
any compensation by reason of such termination. The action of the Managing Director
under this clause shall be final, conclusive and binding on the Contractor.

Security Deposit

The successful Tenderer shall furnish, within seven working days of acceptance of his
tender, a Security Deposit for the due performance of his obligations under the contract.
The Security Deposit shall consist of:

A sum equivalent to 5% of the value of the Contract i.e. Rs 384036.00 submitted
electronically through NEFT/RTGS/other electronic means in favour of the District
Manager, OSCSC; and

Another sum equivalent to 5% of the value of contract i.e. Rs 384036.00, in the form of an
irevocable and unconditional Bank Guarantee issued by ‘Scheduled Commercial Bank’
notified by RBI (excluding all Urban/Rural/District Co-operative banks and Gramin Banks)
which shall be enforceable till six months after the expiry of the contract period.

If applicable, an additional sum equivalent to 2% of the value of the contract ie.
Rs 153614.00, in terms of an undertaking provided by the tenderer for relaxation of eligibility

conditions, in the form of an immevocable and unconditional Bank Guarantee issued by
Scheduled Commercial Bank’ notified by RBI (excluding all Urban/Rural/State Co-operative
banks and Gramin Banks) in the format prescribed in Appendix-IV which shall be
enforceabile till six months after the expiry of the contract period.

In case of failure of the tenderer to deposit the Bank Guarantee as stipulated in Clause - IX
within 7 working days of acceptance of his tender, further extension of 7 working days can
be given subject to levy of penalty @1% of the whole amount of the security Deposit.

The Security Deposit furnished by the Tenderer will be subject to the terms and conditions
given in the Annexure and the Corporation will not be liable for payment of any interest on
the Security Deposit.

In the event of the Tenderer’s failure, after the communication of acceptance of the tender
by the Corporation, to furnish the requisite Security Deposit by the due date including
extension period his Contract shall be summarily terminated and the Corporation shall
proceed for appointment of another contractor. Any losses or damages arising out of and

incurred by the Corporation by such conduct of the contractor will be recovered from the

contractor, without prejudice to any other rights and remedies of the Corporation under the

- Contract and Law. The contractor will also be debarred from participating in any future

tenders of the Corporation for a period of five years. After 'the completion of prescribed
period of five years, the party may be allowed to participate in the future tenders of OSCSC
provided all the recoveriés/ dues have been effected by the Corporation and there is no

dispute pending with the contractor/party. %/
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